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A set of principles, developed at the ADC Global Blockchain Summit in Adelaide, to guide the 
implementation and regulation of blockchain, distributed ledger technologies and digital assets. 

 

Informed decision making. Government and businesses have a responsibility to be informed 

about the latest blockchain technology and make decisions based on a comprehensive understanding 

of the technology. 

 

Inclusiveness. Decision making around public policy must be inclusive, with the involvement of all 

stakeholders (wider community, users, technology companies, government, academia), to take 

advantage of the new blockchain technology ecosystem. Involve all levels of business in the policy 

dialogue, including SMEs and start-ups, not just major international corporations. New 

developments in blockchain technology can come from any quarter. 

 

Responsible and accountable innovation. Encourage human-centred design and responsible 

innovation throughout the entire technology development and innovation lifecycle. Foster maximal 

creativity and innovation in the development of technology with ongoing evaluation and 

consideration of consequences and strong ethical filters at the application stage. The technical 

community should embrace accountability for outcomes from the outset. 

 

Experimental mindset. Create opportunities for safe experimentation - embrace failure as a tool 

for growth. 

 

Government leadership. Governments need to take the lead responsibility as both a user and 

developer, leading by example and being proactive, not reactive to technology changes. Governments 

have a role in identifying, informing, initiating, innovating and investing. 

 

Regulatory fitness. A lack of regulation for new technology can hinder development as much as 

the wrong regulation. Do not try to retrofit regulations into an existing framework, but aim to design 

regulation from first principles with an underlying emphasis on consumer protection and risk 

management. 

 

Transparent, open and decentralised. Make systems transparent and maintain the open and 

decentralised nature of blockchain technology. 

 

Networked community. Use technology, supported by the broad network to spread benefits 

through disintermediation, to build empowerment and community, and sustainable value. 

 

Responsibility for the impacts of technology adoption. New technology adoption should take 

into account impacts on the environment, employment, and the values of social responsibility. 

Recognise that technology is not neutral and can emerge with inbuilt political and ideological 

assumptions and that every country needs to consider the impacts of new technologies on its 

sovereignty. The net benefits should be greater than the costs. 

 

General application. These principles can be applied to other new technologies, not just 

blockchain. 

 


